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Friends & Neighbours … 
Over the summer – and, oh, what a summer! – our real 
estate market has been quite steady. You can read the 
details on the back page, but here's the summary: 

• prices are holding 
• sales volume is steady 
• listings are declining 

And of the key factors that drive the real estate 
market, we can say this: 

• interest rates are still at record lows  
• BC's population continues to grow at over 

1,000 people each week 
• Employment will rise in BC in 2011 (CMHC)   

Richmond home values are doing exceptionally well, 
up almost 67% from 5 years ago. Only Vancouver's 
West Side has fared better. 

"We're seeing moderate demand, low interest rates and 
a healthy but slowing stream of supply, all variables 
that favour those looking to purchase," says Jake 
Moldowan, president of the real estate board. 

With mortgage rates at record lows, they can only rise 
over time. Potential home buyers sitting on the fence 
should consider that any future drop in home prices–
should such a thing happen–would most likely  be 
more than offset by a rise in rates. 
 

Providing Outstanding Client Services 

www.glenforeman.com 
Contact Glen 
778.840.3380 

RE/MAX Westcoast  #110-6086 Russ Baker Way, Richmond, BC V7B 1B4 Office: 604.273.2828  Fax: 604.279.8002 

This communication is not intended to cause or induce a breach of an existing agency agreement. 

Renovation Forecast 
Canada Mortgage and Housing Corp. predicts that, 
even as the number of renovations is decreasing, 
more money will be spent on renos next year; the 
average reno cost is going up. 

CMHC attributes this increase to the aging of our 
housing stock: older homes need bigger renos. 

The HST may also be a factor. When faced with the 
extra tax on a large new home purchase, homeowners 
may look more favourably at reno'ing their existing 
home. 

If you are considering a reno, call me for a no-
obligation report on "renovation returns" to help 
ensure you spend your reno dollars wisely. 

Glen 

 

2009 Dunavar 
Pinot Gris 
Hungary 

"Fresh & crisp … best 
Pinot Gris value!" 

Interested in the real estate market trends as they 
affect your home? 

Call me for a no-obligation market consultation, and 
we can chat about your opportunities and options. 

Glen's Fall Wine Pick
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