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Friends & Neighbours … 
Since my last report a couple of months ago things have been pretty stable in our local real estate market. Here's 
what's happened: 

• Home prices have remained steady. 

• The total number of homes listed for sale has declined by almost 
10% since August. 

• The number of homes sold each month has climbed slightly (but 
remains lower than last year). 

• Both short- and long-term mortgage rates have dropped slightly. 

The outlook from most experts is that things should remain pretty much stable well into next year. And we have 
the bonus of a locked-in provincial income tax reduction starting Jan. 1/11 to further stimulate the local 
economy. At least some tax news is good news… 

A feeling of stability is a nice way to end the year.  

I wish the very best for you and your family for the fast-approaching holiday season. 

Mortgage Rates – Nov. 8/10 

Glen

Term Posted Rate Best Rate 

1 Year 3.20% 2.44% 
3 Year 4.00% 3.34% 
5 Year 5.29% 3.59% 

10 Year 6.40% 5.15% 
Prime 3.00% 

Possibly the single biggest influence on the health of 
the real estate market, mortgages continue at very 
attractive rates and are forecast to remain so, well into 
next year at least. 
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