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Friends & Neighbours … 
Welcome to 2011, I'm predicting a very good year!  

Both the general economy and the real estate market 
are forecast to be quite good for us this year, 
particularly in the Lower Mainland. Thankfully, last 
year gave us more stable real estate prices than the 
roller coaster of the previous years.  

Vancouver's West Side has 
done particularly well, with 
detached home prices up over 
70% in the past 5 years 
(8.8% in 2010 alone), 
compared to the regional 
average of  a 40.6% increase. 

And Richmond home prices have performed even 
better, with a 75.5% increase in 5 years, and a 
whopping 18.3% in 2010 (all figures compare  end  of 
December Benchmark prices of a "typical" detached 
home for the area, from the real Estate Board of 
Greater Vancouver). 

In spite of the optimism for 2011, some forecasters are 
already waving warning flags for 2012 – so if you are 
considering making a move this could be the best year 
for it, with a stable market and favourable conditions. 

I wish you the very best for this and every year. 
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Mortgage Rates 

Glen  
Posted Bank Rates 

Mortgage rates continue to be the single biggest 
factor in the affordability of homes.  

Short term loan rates are driven by the Bank of 
Canada's view of the strength of the economy and 
the likelihood of inflation; longer term mortgage 
rates depend on the bond market, which is driven by 
the overall supply and demand of money available 
to lend, and investors' view of risk. 

Broker rates today for 5 year term mortgages are at 
3.69%; 1 year at 2.54% (although you will probably 
have to qualify at the 5-year rate). 

Current forecasts call for continued low mortgage 
rates through the first half of 2011, certainly rising 
in 2012 – but of course no one knows exactly when 
or by how much. 
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